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  Economy 
  

  NBR sees 7.67% YoY growth in revenue collection in July   

   Revenue collection increased by BDT 11.76 bn, however, it was still 19.75% short of the target  
 According to the provisional data of the National Board of Revenue (NBR), 7.67% more revenue has been deposited in the state 

coffers in the first month of the current fiscal year compared to that of FY22.  
[Read more] 

  

  Bangladesh Bank: Dollar crisis to end soon   

   Bangladesh Bank governor on Saturday said that the ongoing dollar crisis is not expected to last long as they will take measures to let 

the market dictate the greenback's exchange rate. 
 But there is a difference between banks making profits and businesses making profits. Banks have to maintain many responsibilities 

and regulations, Talukder observed. 
[Read more] 

  

 Joydevpur-Airport bus corridor: BRT hopeful of doing building work by Dec  

  The embattled BRT is hopeful about the completion of major infrastructure for the dedicated bus corridor from Joydevpur to Airport 

by December. 

 Overall progress was recorded at 79.24%. The RHD's part, which is a 16-kilometre surface road, is recorded at 82.09%. 

[Read more] 

 

 PM sets tea workers’ wage at BDT 170  

  The daily wage of tea workers has been fixed at BDT 170. 

 The tea workers started a strike on August 9, 2022 demanding a daily wage of BDT 300. Later, on August 13, they started an indefinite 

strike across the country.  

[Read more] 

 

  Bank 
  

  BB implements BDT 250 bn loan package for small entrepreneurs   

   The small entrepreneurs in the cluster-based manufacturing industries will get 5-year term loans with flexible conditions from the BDT 

250 bn special refinance scheme of Bangladesh Bank. 
 The entrepreneurs will borrow from the scheme at 7% interest rate for a 5-year term, while the banks will get funds from the BB at 

2.0% interest for a 3-year term.   
[Read more] 

  

  24 international banks to accept LCs in dollars   

   Twenty four international banks have agreed to accept letters of credit (LCs) from Bangladesh for the import of grains from Russia 

and Ukraine in US dollars, said Commerce Minister Tipu Munshi.  
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 After a meeting with peers at Bangladesh Secretariat in Dhaka on Thursday, Munshi told journalists that from now on there should 

not be any confusion on whether Bangladesh would import food from Russia and Ukraine. 
[Read more] 

 Cash-strapped banks increase borrowing from central bank  

  Liquidity crisis has deepened in the country's financial sector amid slow recovery of outstanding loans and lower collection of deposits. 

 The weighted average overnight interest rate on call money has been hovering above 5% throughout this month, which was less than 

2% in the corresponding period of last year.  

[Read more] 

 

  Commodity 
  

  Rice, flour prices show no sign of coming down   

   Visiting several kitchen markets around the capital, the finer variants of rice, Nazirshail and Miniket, were being sold at BDT80 per 

kg, same as last week.  
 Paijam and Lata variants of rice were being sold at  BDT 62 per kg, up by  BDT 4 from last week’s rate of BDT 58, while the coarse 

variant was sold at BDT 58, up from last week’s BDT 54. 
[Read more] 

  

  Power And Energy 
  

  Exchange rate fluctuations: Pvt power plants seek remedy   

  Private oil-fired power-plant owners have sought compensation for fluctuations in exchange rates. They are now claiming to have 

incurred losses on account of import of furnace oil used to run the power plants. 

 The BPDB has agreed to pay compensation to the privately-owned oil-fired plant owners and sent a letter to power division to allow 

true-up payment to power-plant sponsors, acknowledges a senior BPDB official. 

[Read more] 

 

 Energy supply to be biggest concern if global prices don’t drop: PM Advisor  

  The energy supply is going to be the biggest challenge if its global prices do not fall in the next six months, says Prime Minister's 

Adviser for Private Industry and Investment Salman F Rahman.  

 He also said the frequency of load shedding will go down in the coming winter. 

[Read more] 

 

 Cut in taxes on rice, diesel likely  

  The government has moved to slash import taxes of two key essentials -- diesel and rice -- as high food and fuel prices 

 The total import taxes or total tax incidence (TTI) on diesel might be trimmed down to 10.25% from the existing 34%. 

[Read more] 

 

 Bangladesh to sign PPA with Indian companies to purchase 500 MW electricity from Nepal  

  Bangladesh is going to sign a power purchase agreement (PPA) with Indian companies GMR Karnali Hydropower Company Limited 

and NTPC Vidyut Vyapar Nigam (NVVN) to buy 500 MW of electricity. 

 The signing is expected to take place within the month of September, that features the visit of the Bangladesh prime minister to Delhi. 

[Read more] 

 

  Capital Market 
  

 Walton sponsor director to offload 100,000 shares  

  Walton Hi-Tech Industries Ltd's Sponsor Director SM Ashraful Alam has declared that he would sell 1 lakh shares he holds in the 

secondary market of the Dhaka Stock Exchange (DSE) within the next 30 days, following the securities regulators' direction to 

increase free float shares to 10% in the stock market. 
 Currently, Walton's free float shares are only 0.97% of its total shares on the DSE. 

[Read more] 

 

 Govt treasury bonds to go live on Sept 4  

https://www.dhakatribune.com/commerce/2022/08/27/24-international-banks-to-accept-lcs-in-dollars
https://www.tbsnews.net/economy/banking/cash-strapped-banks-increase-borrowing-central-bank-484282
https://www.dhakatribune.com/business/2022/08/27/rice-flour-prices-show-no-sign-of-coming-down
https://today.thefinancialexpress.com.bd/first-page/pvt-power-plants-seek-remedy-1661621749
https://www.tbsnews.net/bangladesh/energy/energy-become-bangladeshs-biggest-problem-if-global-prices-dont-drop-6-months
https://today.thefinancialexpress.com.bd/public/first-page/cut-in-taxes-on-rice-diesel-likely-1661452859
https://www.daily-sun.com/post/640631/Bangladesh-to-sign-PPA-with-Indian-companies-to-purchase-500-MW-electricity-from-Nepal
https://www.tbsnews.net/economy/stocks/walton-sponsor-director-offload-1-lakh-shares-483942


  Trading of all listed government treasury bonds will begin on the stock exchange on September 4. 
 On June 12, the five bodies — BB, BSEC, DSE, CSE and CDBL signed a memorandum of understanding to make the debut trading 

of the T-Bonds in the secondary market. 
[Read more] 

 

 Bashundhara Group wants to buy 25% shares of CSE  

  Bashundhara Group has expressed its interest to purchase 25% shares of Chittagong Stock Exchange in order to become a strategic 

partner of the port city bourse of the country. 
 The group has recently submitted a proposal to the bourse in this regard that was forwarded to the Bangladesh Securities and 

Exchange Commission, BSEC officials said. 
[Read more] 

 

 3 United Power entities to amalgamate with parent company  

  Three power generation companies will amalgamate with their parent company United Power Generation & Distribution Co Ltd 

(UPGDCL).   
 The three power generation companies are United Anwara Power Ltd, United Energy Ltd, and United Jamalpur Power Ltd. 

[Read more] 

 

  International 
  

  Europe electricity prices soar   

   European electricity prices soared to new records on Friday, presaging a bitter winter as Russia’s invasion of Ukraine inflicts 

economic pain across the continent. 
 The year-ahead contract for German electricity reached 995 euros ($ 995) per megawatt hours while the French equivalent surged past 

1,100 euros — a more than tenfold increase in both countries from last year. 
[Read more] 
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